
LookingAhead

WorkforceHousing Squeeze –Persistent shortage could stall growthwithout new housing projectsManufacturingHeadwinds –Commodity/mill sector pressures continue; net job creation uncertainMacroUncertainty –Highinterest rates and national policy shifts could slow investment & construction

Challenges& Risks toWatch
Newcreative economy& lifestyle retail openings throughMissoula Economic Partnership’s programs

TheUniversity ofMontana’s Bureau of Business andEconomicDevelopment (BBER) forecastsmoderate statewide growth in2025, ledby construction, services, and health care.WhileMissoula remains one of the state’s faster-growing cities, housing affordability andworkforce supply are key challenges to sustained progress.
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MissoulaMarket Update – 2025
The first half of the year brought uncertainty with a newadministration, tariffs, andDOGEcuts.Missoula saw federal spending reductions atthe Forest Service, theUniversity ofMontana, theMansfield Center, andmore.The second half of the year is off to a stronger start, withbusinesses and households adapting to the newenvironment.

OfficeMarket Stable – 3.6%vacancy rate
IndustrialMarket Softening – 6.9%vacancy rate
Investment, Retail& LandMarkets Steady
MultifamilyMarkets 240 newunits delivered,440 under construction

Missoula’s economy is showing cautious optimism
Steady job growth in services and constructionDowntown investment and small-businesswinsGrowthin film productionwith a new studio campusImproved air connectivity – year-roundChicago service announced byAmericanAirlines
Spotlight:StoryHouseMissoula
TheRoseburg Forest Products property has been transformed into Story HouseMissoula, positioning the city as a regional filmproduction hub.Thismajor investment brings:
-Short-term construction jobs
-Stablemid-sized production roles
-Spillovers for hospitality, set fabrication, and location services
-Potential to attract post-production, tech, and service suppliers
RecentWins& Investments
$30,000 Grant –Missoula Economic Partnership, through theDepartment of Commerce, awarded for site energyfeasibility/redevelopment study
$14m InvestedDowntown –26 newdowntown businesses launched since 2024


